v 


a 


Half Crazy ERES 


The Newsletter of the Seated Half Society 


Christian Gobrecht Grave Memorial Unveiling 
This medal will be distributed at the Ceremony 


J CHRISTIAN\, 
GOBRECHT Ye 


Grave memorial [YY 
unveil H 


i rember 


LSCC’s Memorial Unveilii 


SHS Newsletter - November 2024 
= = 


AA Half Crazy 


EGS RN The Newsletter of the 


sa Seated Half Society 


Nov 2024, Issue #13 
en — Cuttent Membership - 38 


1861-O CSA Obverse Drawing By R. Julus 
Seated Half Society has 38 Members 
In This Issue: 
SHS President's Letter 

Christian Gobrecht Grave Marker Unveiling—Breaking News! 
ANA Gathering Photo and Die Variety Challenge 
Interesting on-line Find 
Bill Bugert Request for Information 
Feature Variety -1861-0 CSA Obverse 
1878-5’ on the Market / Die Variety Challenge 
Feature Article— Two Rare 1877 Proof Seated Half Varieties 


SHS Newsletter - November 2024 


SHS President's Letter 


Dennis Fortier, SHS President 


And so, we come to the conclusion of our forth year as a club. The eagerness of 
half dollar collectors in joining our society is very gratifying. Our membership stands at 
38 now, and I know of a few more collectors that are keen for inclusion. 

The LSCC will be celebrating the life and honoring the final resting place of Chris- 
tian Gobrecht on November 13th with the placement of a new grave marker at his grave. 
We hope as many members as possible will attend, Look further for breaking news. 

‘The second page of our newsletter displays a photograph of a Robert Julus draw- 
ing. Itis an 1861-0 CSA obverse half dollar. Mr. Julus is a very talented artist, the coin 
depicted was hand drawn. You may find him from time to time at a major show. 

In this issue we conclude our examination of over-rated, over-priced varieties. 

‘The 1861-0 CSA obverse is one such. Also included in this issue is a reprint of the bril- 
liant conclusions of Craig Sholley and John Dannruther from Gobrecht Journal #150, 
“Two Rare 1877 Proof Seated Half Varieties.” 

Finally I would like to announce my stepping down as Vice-President of the Liber- 
ty Seated collectors Club in December. It has been an honor and a privilege to serve as 
an officer of the greatest series related club in numismatics. I will of course continue on 
as President of the SHS, and editor of Half Crazy. 

Ifanyone believes they have enough points to qualify for membership in the SHS, 
please contact me so we can audit your collection (a fun experience for both of us) and 
get you in to our society. 

I'm always looking for interesting and informative, articles or experiences to share 
with other SHS members, so please feel free to contact me to make your article happen. 


Regards 
Dennis Fortier 
SHS President 


Again, if you believe you qualify for membership, please contact Verne Pitman or myself to 
schedule an audit of your collection. All LSCC members who qualify are welcome. We hope you will 
join our association and become a member of the Seated Half Society. 


Dennis Fortier, SHS President Verne Pitman SHS Vice-President 
cajun @msa.com swpitman@gmailcom 


Also, see the club By-laws and Audit information, on the club webpage 


http://sceweb.org/SHS-homepage.shtm! 
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Christian Gobrecht Grave Marker Unveiling 


THIRD CHIEF ENGRAVER OF 
THE U.S. MINT (1840-1844) 


WIFE MARY 
AUGH’ REBEC! 
SON CHARLES 


IN GRATEFUL RECOGNITION 
THE LIBERTY SEATED COLLECTORS CLUB 


The unveiling of the Grave Marker, procured by the LSCC, honoring Christian 
Gobrecht will be held on November 13th at 1pm, at Lawnview Cemetery, 500 Hunting- 
ton Pike, Rockledge PA. The grave is located at Lot 136, section B, Grave 97. 

Several dignitaries including Mint Director Ventris Gibson, Superintendent of the 
Philadelphia Mint Robert Kurzyna, his Executive Assistant Alaina Eastwick, Deputy Su- 
perintendent Mike Fohner, the Current Chief Engraver of the Mint Joseph Menna, Medal- 
lic Artist Phebe Hemphill, ANA President Tom Uram, and others are expected. Descend- 
ants of Christian Gobrecht and Gobrecht family members are hoped for as well. 

We encourage all LSCC members to attend and show our respect as a club. So 
please join us in celebrating the life and accomplishments of Christian Gobrecht. 
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Christian Gobrecht Grave Marker Unveiling 


*** Breaking News***Breaking News***Breaking News*** 


ANA Pres. Tom Uram is having Commemorative Medals made 
For Attendees ONLY! 
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3rd Annual Gathering of the SHS 


Our 3rd Annual Gathering at the ANA was held immediately following 
the LSCC annual meeting. Conversation on the progress of our club and lat- 
est news on Seated Halves was the order of the day. 

SHS Vice-President Verne Pitman was in attendance as well as LSCC 
President Len Augsburger. 
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Interesting on-line Find 


Question 1. Is the Coin the result of a coin Doctor ? 
The toning is heavy with a curious square shape on the obverse 


Question 2. Are the Chopmarks contemporary or Modern? 
Is there a lack of toning in the chopmarks? 
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Information Wanted! 
By Bill Bugert 


I am currently compiling information on examples of the 1849 
WB-6 Dramatically Doubled Date and 1873 No Arrows Open 3 (both 
varieties) half dollars and am seeking your assistance. If you own 
either of these varieties and wish information on them included in 
my to-be-published Registers (similar to my 1878-S Register), 
please contact me at wb8cpy@earthlink.net. I am specifically look- 
ing for pedigree information, prices paid, and photographs. Please 
help! 

To date and considering possible duplicate entries, I can ac- 
count for approximately 38 different 1849 DDDs and 66 different 
1873 NAOP3 half dollars. I believe there are others. 

Date photos of these two major varieties are depicted below 
and detailed information is included in my books. 
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Featured Variety 
1861-0 CSA Obverse W-11 
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Feature Varity 

The 1861-0 CSA obverse 5, die variety W-11, is a very sought after part of 
most Seated half dollar collections. Therefore, itis pricey, but is it rare? In Bill Bugert's 
“Register of Liberty Seated Half Dollar Varieties Vol. IV, New Orleans Branch Mint 1853-0 
A&R to 1861-0" Bill gives it a Rarity rating of 3 (numbering 201-500). With the number 
of CSA obverse coins I have seen in the market and a total of 334 certified by all grading 
services, my guess is the actual number is closer to the high end of the Rarity-3 spec- 
trum, 

‘The demand for this variety includes complete collections with varieties, 
New Orleans collections, Civil War year collections, and 1861-0 die marriage collec- 
tions. The availability of this variety stretches across almost all grade levels. ‘The prices 
for this variety are, in my opinion, inordinate. Demand for this variety is strong, but so 
is availability. Even at the smallest of shows, examples can usually be found. Believe it, 
or not, cherry-picking of this famous variety can still happen. This past February at the 
Knoxville show John Frost cherry-picked a nice VF example. 

The 1861-0 has a total mintage of just over 2.5 million, of that mintage the 
1861-0 W-11's share is 7.8% or 198,329. Liken the W-11's mintage percentage to W-1 
and W-2, each have just over 1% of the mintage total, 31,980 and 29,401, respectively. 
W-1 and W-2 are Rarity-5's compared to W-11's Rarity-3. 

So, why is this variety so popular? The CSA die crack obverse was used to 
produce the four official Confederate Reverse coins. In the years before Randy Wiley 
did his die variety analysis of the 1861-0 half dollar, the 1861-0 CSA obverse was the 
only coin collectors could be sure were produced by the Confederacy in 1861. With 
three different coining authorities (The U.S, The State of Louisiana, and the Confedera- 
cy) if you wanted a Confederate issued half dollar it had to have the CSA die crack. 

Today, thanks to Randy Wiley, we know there are a total of 15 die varieties for the 
1861-0. Two die varieties, the rarest, W-1 and W-2, were minted by the United States 
before secession, six die varieties, W-3 thru W-8, were minted by the State of Louisiana, 
and seven die varieties, W-9 thru W-15, were minted by the Confederacy. 

W-12 the CSA die crack, Obverse 5, is paired with the CSA reverse. Only four coins 
were ever produced, therefore, W-12 is not considered collectable. 

‘The W-11, the famous CSA die crack variety, a highly sought after addition to any 
collection, but at a price. 
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1878-S’ on the Market 


Pa 


‘Photo Courtesy of Douglas Winter Numismaticr 


Remarkably there are no less than four 1878-S’ on the 
market currently. All of them higher grades; and none of them 
are cheap. Pictured above is one of them, the Norweb coin PCGS 
-53. Below I will list the coins available with grade/condition 
and price. I will not however list the sellers. 


1878-S PCGS AU Details (Damage) $72,999 

1878-S PCGS-40 Auction January 19 Starting Bid $75,000 
1878-S PCGS-53 Norweb $95,000 (on Hold) 

1878-S PCGS-63 $187,000 
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Feature Article 


Reprinted with permission from The Gobrecht Journal #150 
‘Two Rare 1877 Proof Seated Half Varieties 
(And Two Other Very Surprising Finds) 
Craig Sholley and John Dannreuther 

As part of our studies for Dannreuther’s upcoming books on Classic Era (1792 ~ 1915) proof silver coinage, 
the present authors have discovered several new Proof Seated Half dollar varieties, While most of those have prov 
en to be relatively common (at least for proof strikes), the previously-known 1877 Type 1 Reverse variety and a new- 
ly discovered “Transitional” striking are both quite rare. We estimate the Type 1 Reverse variety as a solid R6 and 
the newly discovered Transitional strike as a high R7 or possibly R8. 

While that is certainly enough cause for excitement, the evidence surrounding their creation and how the 
so-called "Closed Bud” reverse came to be is even more interesting. This article will first present the varieties, along 
with very easy “quick-finder” diagnostic features, and then present a discussion of how these piec 


nd the subse 
quent "Closed Bud” reverse, came to be, 


The 1877 JD3 “Transitional” Proof with a Hand-Engraved Reverse 


42462608 


Figure 1. PCGS PR62 1877 “Transitional” with Handreworked Reverse Letters 


The 1877 “Transitional” proof with hand-eworked reverse letters (JD-3) was discovered during our review 
of PCGS certified coins. At first glance, the coin appears to be nothing more than a lowergrade Proo-62 with the 
socalled "Transitional Reverse” (open bud over H of Half and heavier legend letters). However, closer examination 


of the reverse led to a rather startling discovery ~ all ofthe leters had been reworked by hand, leaving numerous 
graver lines! 

While all of the reverse letters were handncised, the work is most noticeable on STATES and DOL, which 
both show numerous odd lumps, and TED of UNITED, which show the strongest graver lines, The result was not 


all that successful, resulting in one of the oddestlooking dies we have ever seen, 


(Continue nest page) 
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Feature Article (Cont) 


Figure 3, Graver lines on TED of UNITED. Figure 4. Graver lines and odd lumps on DOL 


The partial images presented here do not even begin to show the truly bizarre appearance of this die. For 
those who wish to experience the full effect, a high-resolution image can he downloaded from PCGS CoinFacts at 
bheps//www.pegs.com/cert/42462608. “Warning: This image is truly disturbing and may not be suitable for 
Young Numismatists. Viewer discretion is advised.” 

We initially thought this might be some kind of experiment, possibly to see what a reverse with strength 
ened letters, leaf veins, and leaf and lower bud stems might look like. However, as we studied this reverse, it be 
came apparent that there were also numerous odd-looking lumps, pits, and depressions in the fields and on the 
dentils, along with tiny pits on the eagle. Simply put, this die was heavily corroded and that's why the letters were 


hhandlincised the corrosion in the letters was so bad that an engraver attempted to smooth them out 


Further study of this reverse revealed another surprise, The die is one of the socalled “transitional” revers 
which show features of both an Open Bud and Closed Bud reverse. While the lower bud is obviously open, the die 
also has a complete leaf tip on the lower leaf of the middle pair, strengthened veins and stems on the middle leaves 
and lower bud stem, and a lumpy patch at the base of the upper bud stem. As will be fully discussed below, the fore- 
going features, along with obvious doubling on many letters, made it quite apparent that the so-called 
“Transitional” reverses were created by overhubbing a nearly completed Open Bud reverse with a Closed Bud hub. 


How the die became so corroded is speculative, The only way to be sure would be to have been there at the 
time, There are a few possibilities. The die may have simply rusted in storage. It also is possible thar the die seriously 
oxidized during annealing. Whatever the case may be, the hanckincising of the letters obviously did not work well, 
leaving us to wonder why the mine bothered to strike coins with it at all. Maybe they simply wanted to see what a 
struck coin would look like. 

The PCGS PR62 example is presently the only coin known with this experimental, hand-worked reverse 
and has not, to our knowledge, previously appeared at auction. However, be aware that the various auction ar- 


chives only represent about 20% of the estimated survivors for 1877 Seated half dollar proofs. So, while this could 


be the sole strike from this reverse die, there is also a pretty good chance that there are, perhaps, four or five more 
s “stillin the wild.” Buyer discretion is advised. 
‘The 1877 JD-2 Type 1 Reverse Proof 
During our review of PCGS CoinFaets and the various auction archives, we found just five examples of 
1877 proofs with the Type 1 (Open Bud/Shallow Letters) reverse (D-2). The two PCGS PR6GCAM examples, cer 
sification numbers 33085740 and 40734320, are currently the finest known, 


Figure 6, 1877 Type 1 Reverse proof JD-2) 


We have not identified this reverse as being used on prior year proofs, so it most likely a leftover Open Bud re 
verse from a previous year, However, it could also be a lighthyased cisculation-trike reverse still sharp (Continue nest 
Page 
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Feature Article (cont) 


enough for reuse. Once again, buyer discretion is advised as we have only seen about 20% of the estimat- 
ed proof survivors. Ir is thus quite likely that additional pieces exist, so our estimate of the rarity is R6. 
‘The Creation of the SoCalled “Transitional” and “Closed Bud” Reverses 

As previously noted, it became apparent during the course of this study that the socalled “Transitional” 
reverses used on circulation strikes in 1876, both proof and circulation strikes in 1877, and on proof strikes in 
1881 were all the result of ver hubbing a partially completed Open Bud die with a Closed Bud hub. 

As previously noted, the socalled “Transitional” reverses share a remarkable number of similarities to the so 
called “Closed Bud” reverse. In particular, we note the lower leaf tip of the middle pair on both types is now com- 
plete, the veins and stems of the three lower leaves and the stem of the lower bud have been strengthened, and 
is a lumpy patch at the base of the stem of the upper bud. Furthermore, most 
inent lump on top of the Open Bud and one 1876 cigculation-strike die shows obvious doubling on the 


ther ‘ransitional” reverses show a 


rather pres 
lower leaf of the middle pair. 
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Finally, all of the socalled “Transitional” reverses show obvious doubling on various letters in the legend 
and/or those in the seroll. And, the 1881 proof “Transitional” reverse shows obvious doubling on the inside of the 


eagle's left (viewer's right) wing 


Figure 8. Composite of Letter Doubling On Various “Transitional” Reverses 
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Collectors should be aware each of these doubled die reverses will show different doubling since the dou- 
bling depends on how the “Closed Bud” hub aligned with the partial impression in the leftover, partially-hubbed 
Open Bud reverses and how many impressions each of those dies received from the “Closed Bud” hub. Strike and 
wear will also affect how visible the doubling is on each coin. 
he features on the socalled “Transitional” reverses conclusively show they were created by over- 
ly completed Open Bud reverses with a Closed Bud hub, there's actually nothing “transitional” 
about them. Rather, they are typical Class Ill, Design Hub Doubling, doubled dies and we should drop the 
“Transitional” nomenclature. 
That raises the question of what to call these dies. Here, the story is about to take a strange turn, because 
the "Closed Bud” is not really a closed bud at all, Instead, it is actually a broken or fractured bud as clearly shown 
by the lumpy right side of the bud seen on sharp proof strikes. 


Figure 9, Lumpy, Broken Right Side of Lower Bud on 1877 Proof Strikes 


Instead of being a deliberate design change, what really happened in 1876 is that the righe side of the lower 
bud had fractured and broken away on the hub used to sink what would become the new master die for 1876 on. 
When the break occurred is impossible to tell at this point. The hub may have fractured when it was raised or it 
may have fractured during the sinking of the new master die, 

‘Whatever the case may be, the mint was left with a new master die with what appeared to be a “closed bud,” 
but, in reality, was a broken bud. In fact, in blow-ups of sharply struck proofs and high-grade circulation strikes, an 
indent in the tip of this fractured bud can be clearly seen and overlays show it is in exactly the same position as the 
opening in an open bud. Furthermore, those same blowaups show thar the fractured bud, being slightly smaller, fits 
inside an open bud, 

Ie is difficult to believe that the mint engraver who strengthened the veins and stems did not see this. I is 
also interesting to note that the quarter dollar was not modified, but rather remained with an open bud through 
the end of the series in 1891. We are thus left with the conclusion that the fractured lower bud was not considered 
to be of any importance. The feature is quite small and itis likely that few, if any, of the general public realized that 

zarance of the bud had changed and, if they did, why would they 

us back to the matter of nomenclature. Obviously, the socalled “closed bud” is not really a 
a “broken bud.” Furthermore, the socalled “transitional” reverses are not transitional at all, 


(Continue nest page) 
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Feature Article (cont) 


they're “Broken Bud Over Open Bud” doubled die reverses. That's quite a mouthful, so in keeping with 
the example of the “7/8 Tail Feathers” Morgan dollar, a simplified term would be “Broken Over Open Bud.” 


Miscellany - The 1881 Broken Over Open Bud Doubled Die 

Having noted in the above discussion that a Broken Over Open Bud doubled die reverse was used in 1881, 
the following will provide a simple way of identifying thar die from the normal open bud reverse also used in 1881 
Collectors should note that both the 1881 Broken Over Open Bud doubled die and the 1881 Open Bud varieties 
are quite common, with the doubled die account for about 55% of the population and the true Open Bud about 
45%, 

Ir should also be noted that the earliest states of the Broken over Open Bud reverse look very much like an 
Open Bud, it is thus not surprising thar, in the past, auction houses have routinely mistaken the Broken over Open 
Bud doubled die for a true Open Bud reverse. Also, be aware that the doubling present on the letters of the legend 
and the leaves is mostly polished away in later states 

Identifying the two reverses is quite simple. The lower leaf of the middle pair is complete on the 1881 Bro- 
ken over Open Bud doubled die (listed as JD-1), while the 1881 Open Bud variety uses the leftover Reverse A of 
1876 which has the lower leaf of the middle pair split and eroded by polishing. Identifying the two reverse is thus 
as simple as looking at the middle pair of leaves 


Figure 10, 1881 Broken Over Open Bud (left) and True Open Bud Reverse (right) 
In Figure 10, note on the Broken Over Open Bud reverse (left image) the complete leaf and the lumpy, broken bud 
over top of an open bud. In particular, note how weak and indistinct the lower right portion of the bud is on the 
doubled die. The true Open Bud reverse (right image) has the leaf split by polishing and a strong lower right section 
on the open bud. 
A Final Word 

In the past, numismatic researchers have generally studied either circulationstrike or proof coinage. This 
study, in particular has shown the limitations of that approach, Without studying the proof coins, we would not 
have discovered that the "Closed Bud" design was really the result of a minor fracture on a hub nor would we have 


found that the socalled “Transitional” reverses were really Broke Over Open Bud doubled dies. And, 
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without studying high-grade circulation strikes, we would not have found that the fracturing of the hub 
dates to 1876 since these doubled die reverses were not used on 1876 proof strikes. 
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Request for Content 


Any publication is only as good as the content it receives from its members, Articles, stories and photos 
are always welcome and encouraged! Please submit to the SHS Editor, Dennis Fortier at: ricajun@msn.com 


Again, if you believe you qualify for membership, please contact Verne Pitman or myself to schedule an 
audit of your collection, All who qualify are welcome! We hope you will join our association and become a 
founding member of the Seated Half Society 


Dennis Fortier Verne Pitman 
SHS President Vice-President 
ricajun@mss pitman(@emailLeom 


